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This Review is intended to be of service to those, in business and elsewhere, who need to
take a view of the general economic situation and prospects. The workings of the economy
are not fully understood; and even if they were economic prediction would remain hazardous
because of the impact of political events and technological developments. Nevertheless the
Institute believes that a group of economists, presenting a comprehensive account of current
economic developments and a coherent view of likely trends, can perform a useful service.

Acknowledgements

The Institute gratefully acknowledges a grant from the Economic and Social Research
Council for research in applied macroeconomics and modelbuilding and also the contribu-
tions from British companies and banks for support of the Institute’s research. Subscriptions
to the Review cover the costs of production and distribution only.

The Institute is also grateful to many people in industry for giving the authors the benefit of
their knowledge and experience, and to officials in government departments who have
assisted with advice in the interpretation of official statistics.

Authorship

The opening chapters of the Review are prepared by members of the research staff. The
Editorial Board takes responsibility for the content of these chapters and for the views
expressed in the Appraisal.

The views expressed in signed special articles are those of the authors.

EDITORIAL BOARD
A. J. C. Britton J. F. Ermisch Mrs K. Jones
N. Oulton B. Pesaran C. Trinder S. Wren-Lewis

Editorial assistant: J. A. Salisbury

OTHER RESEARCH STAFF

R. M. Anderton R.J. Barrell  J.R. Darby F. G. J. Eastwood
A. D. Gurney M. A. S. Joyce M. Minford P. F. Westaway

ASSISTANT STAFF
Computing officer: H. Feisal
Statistical officers: Mrs J. E. Dare Miss H. A. Finnegan Mrs P. Watts
Secretarial staff: Mrs G. Clisham Mrs A. Wright

Circulation staff: Miss Y. P. Mutch Miss A. L. Stewart
https://doi.org/10.1017/50027950100027873 Published online by Cambridge University Press


https://doi.org/10.1017/S0027950100027873

