
SOUTHERN JOURNAL 

AGRICULTURAL 
ECONOMICS 

mw 

Volume 10, Number2 

December, 1978 

Published by 

Southern Agricultural Economics Association 

https://doi.org/10.1017/S0081305200014278 Published online by Cambridge University Press

https://doi.org/10.1017/S0081305200014278


SOUTHERN JOURNAL OF 
AGRICULTURAL ECONOMICS 

Volume 10, Number 2 
December, 1978 

Copyright © 1978 by the Southern Agricultural Economics Association 

1978 EDITORIAL COUNCIL 

ROBERT N. SHULSTAD, University of Arkansas, Editor 
RALPH D. MAY, University of Arkansas, Associate Editor 
MERTON B. BADENHOP, University of Tennessee 
STEVEN T. BUCCOLA, Virginia Polytechnic Institute and State University 
DALE H. CARLEY, University of Georgia 
LEO J. GUEDRY, Louisiana State University 
SIDNEY ISHEE, University of Maryland 
MARC A. JOHNSON, North Carolina State University 
RONALD D. LACEWELL, Texas A & M University 
NEIL R. MARTIN, Auburn University 
LESTER H. MYERS, University of Florida 
RICHARD L. SIMMONS, North Carolina State University 
RUDIE W. SLAUGHTER, U.S.D.A., University of Missouri 
WILLARD F. WILLIAMS, Texas Tech University 

1978-79 EXECUTIVE COMMITTEE 

PRESIDENT Joseph D. Coffey, Virginia Polytechnic Institute and State University 
PRESIDENT-ELECT Leo V. Blakley, Oklahoma State University 
PAST PRESIDENT Donald E. Farris, Texas A & M University 
FIRST VICE-PRESIDENT Bobby R. Eddleman, Mississippi State University 
SECOND VICE-PRESIDENT Harold M. Harris, Clemson University 
SECRETARY-TREASURER Gene A. Mathia, Texas Tech University 

Southern Journal of Agricultural Economics is published in July and December by the Southern 
Agricultural Economics Association. 

Membership in the SAEA, consisting of persons and organizations having a professional interest in 
agricultural economics, includes subscription to the journal. Regular membership dues are $10.00. 
Junior membership dues are $5.00. 

The annual subscription rate for libraries and other institutions is $15.00. Single copies of current 
issues are available to individuals at a price of $5.00. 

Please address all subscription, membership and changes of address to Gene A. Mathia, Secretary-
Treasurer of SAEA, Department of Agricultural Economics, Texas Tech University, Lubbock 
Texas 79409. 

https://doi.org/10.1017/S0081305200014278 Published online by Cambridge University Press

https://doi.org/10.1017/S0081305200014278


SOUTHERN JOURNAL 
OF 

AGRICULTURAL 
ECONOMICS 

Volume 10, Number 2 

December, 1978 

Published by 

Southern Agricultural Economics Association 

https://doi.org/10.1017/S0081305200014278 Published online by Cambridge University Press

https://doi.org/10.1017/S0081305200014278


SOUTHERN JOURNAL OF AGRICULTURAL ECONOMICS DECEMBER. 1978 

CONTENTS 

Farm Real Estate Disinvestment Strategies 
D. Lynn Forster 
Richard D. Duvick 1 

Some Impacts of Inflation on Farm Firm Growth 
George F. Patrick 9 

Taxation and the Issue of Equity in Perceived Sacrifice 
Wilmer M. Harper 15 

Impact of Substituting the Transactions Tax for the Farm Real Estate Tax 
FredC. White 23 

Income Tax Aspects of Liquidation in Multiperiod Linear Growth Models 
Donald W.Reid 
Wesley N. Musser 
NeilR. Martin, Jr 29 

Integrated Cattle Feeding Hedging Strategies 1972-1976 
CarlE. Shafer 
Wade L. Griffin 
Larry D. Johnston 35 

A Risk Programming Analysis of Cattle Procurement by Beef Packers 
Ronald Raikes 
GailM. Sieck 
Katherine S. Miller 43 

The Economics of Carcass Beef Production: An Appraisal of 
Florida's Feedlot Potential 

J. Walter Prevatt 
Bryan E. Melton 
Thomas H. Spreen 
W. Kary Mathis 49 

Comparing Management Systems for Beef Cattle Backgrounding: 
A Multidisciplinary Approach 

Garnett Bradford 
James A. Boling 
Stephen R. Rutledge 
Terry W. Moss 57 

Factors Influencing Energy Consumption and Costs in Broiler 
Processing Plants in the South 

Harold B. Jones, Jr. 
Steve R. Lee 63 

Economic Analysis of Broiler Litter as a Feed for Steers 
Stassen Thompson 69 

https://doi.org/10.1017/S0081305200014278 Published online by Cambridge University Press

https://doi.org/10.1017/S0081305200014278


SOUTHERN JOURNAL OF AGRICULTURAL ECONOMICS DECEMBER, 1978 

Energy Potential From Agricultural Residues in Texas 
Cecil Oursbourn 
Ronald D. Lacewell 
Wayne LePori 
William P. Patton 73 

The Exploitation of Coal as an Engine for Growth in Eastern Kentucky: 
An Input-Output Study 

Nasser Sherafat 
Angelos Pagoulatos 
Kurt R. Anschel 81 

Measurement of Allocative Biases of Production Control Policies 
Robert D. Weaver 87 

An Economic Analysis of Spiny Lobster Production by Individual 
Firms at Optimum Stock Levels 

Fred J. Prochaska 
Joel S. Williams 93 

Issues and Problems in Agricultural Water Demand Estimation From 
Secondary Data Sources 

Gary D. Lynne 101 

Application of Price Elasticities to Farm Policy Analysis 
W. Lanny Bateman 
Earl A. Stennis 107 

A Modified Lockset Approach for Enhancing Routing Effectiveness 
Lynn W. Robbins 113 

Capacity Decisions for an Emergency Service 
James W. Dunn 
Gerald A. Doeksen 121 

Relative Sensitivity of Selected Distributed Lag Estimators to 
Measurement and Specification Error 

Larry L. Bauer 
S. Darrell Mundy 
Charles B. Sappington 125 

Instability in U.S. Feed Grains Supply and Utilization 
Scott Simpson 
Luther Tweeten 133 

Were U.S. Crop Yields Random in Recent Years? 
Kuang-hsing T. Lin 
Stanley K. Seaver 139 

Analysis of Factors Related to Per Acre Prices of Bare Land: 
North Carolina, 1975-1976 

William J. Vollink 143 

Estimating the Effect of Household Age-Sex Composition on 
Food Expenditures 

Chung-Liang Huang 
Robert Raunikar 151 

https://doi.org/10.1017/S0081305200014278 Published online by Cambridge University Press

https://doi.org/10.1017/S0081305200014278


SOUTHERN JOURNAL OF AGRICULTURAL ECONOMICS DECEMBER. 1978 

Farmers Response to the Commodity Credit Corporation's Loan Program 
Ronald R. Miller 
William H. Meyers 
Michael A. Lancaster 157 

The Pricing Efficiency of Corn in a Minor Surplus Production Area 
Steven K. Riggins 165 

Human Capital and Labor Turnover in Manufacturing Industries: The Case of a 
Relatively Undeveloped Region in Southeast Ohio 

Emmanuel T. Acquah 
Leroy J. Hushak 171 

A Computerized Remote-Access Commodity Market: Telcot 
Don E. Ethridge 177 

Network Flow Models: Use in Rural Freight Transportation Analysis and 
a Comparison With Linear Programming 

Stephen Fuller 
Chiyyarath Shanmugham 183 

Evaluating Vegetable Production for Market Windows as an Alternative 
For Limited Resource Farmers 

W. Arden Colette 
G. Bryan Wall 189 

Colleagues Who Assisted the Editorial Council during 1977 195 

https://doi.org/10.1017/S0081305200014278 Published online by Cambridge University Press

https://doi.org/10.1017/S0081305200014278



