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The New Financial

Capitalists

Kohlberg Kravis Roberts
and the Creation of Corporate Value
George P. Baker and

George David Smith T
“Economist Baker and business F HE NE W
historian Smith eloquently C INANCIAL
explain KKR’s success, the Koﬁ}? -;E TALISTS
political restraints and social and the Creation of cacer, & Value
taboos it has overcome...”

—Library Journal

*Featured on
The Bloomburg Forum

No one would contest
the profound impact of
Kohlberg Kravis Roberts
and the leveraged buyout
on business. But what,
precisely, has that impact
been? Baker and Smith
demonstrate how KKR
fundamentally altered
the prevailing perception of the role

of debt in the modern corporation. This unique book
offers a close insider look at the phenomenon of the
leveraged buyout, those who perfected it, and what it
has meant for business.

0-521-64260-4 Hardback $24.95

George P. Baker
1¥ George Davig Smith

Available in bookstores or from
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Paths of Innovation
Technological Change in 20th-Century America
David C. Mowery and

Nathan Rosenberg PATHS OF INNOVATION

“T/?is isa Superb analysis 0ft/7€ causes and TECHNOLOGICAL CHANGE IN
consequences of technological change in the 20T ERHIURY AMERICA
US over the past century, based on the exam- ‘
ination of general patterns as well as specific
case studies. Mowery and Rosenberg, both
leading scholars of the economics and history
of technology, indicate the important factors
in technological change in the past and raise
questions that will influence public policy in
the future.”
— Stanley Engerman,

University of Rochester

Between discovery and application,
between invention and widespread use,
there is a world of innovation, of tinker-
ing and improvements and adaptations.
This is the world that David Mowery and Nathan Rosenberg map out in Pazhs
of Innovation, an engaging tour of the intersecting routes of technological change
and economic growth in twentieth-century America. The authors focus on three
areas of innovation that have dominated American technology in this century:
the internal combustion engine, electricity, and chemistry. Extremely pervasive
in their use, these three clusters of innovation are also highly research-intensive,
allowing Mowery and Rosenberg to explore the importance of both "science” and
technological innovation and improvement in realizing the economic consequences
of technological advances.

Throughout their book, Mowery and Rosenberg demonstrate that the simulta-
neous emergence of new engineering and applied science disciplines in the univer-
sities, in tandem with growth in the R&D industry and scientific research, has
been a primary factor in the rapid rate of technological change. Innovation and
incentives to develop new, viable processes have led to the creation of new eco-
nomic resources—which will, in turn, determine the future of American techno-
logical innovation and economic growth.

0-521-64119-5  Hardback $27.95

Available in bookstores or from

( AMB RID GE 40 West 20th Street, New York, NY 10011-4211
Call toll-free 800-872-7423. Web site: http://www.cup.org
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ﬂbstracts
of Working Papers

[ ] a
in Economics

Editor
HALBERT WHITE, University of California, San Diego

AWPE is the best point of access for thousands of working
papers in all areas of economics, finance and econometrics.
From its network of over 70 research centers worldwide,
AWPE provides full bibliographic information including author

addresses, price and availability, plus complete abstracts for

these very current and often hard-to-get working papers.

Each issue includes about 400 of the latest papers, all
indexed by author, issuing institution, and enhanced by a
unique keyword/permuted title index. This invaluable
resource for economic and financial research on any level is
also available as a special feature of the American Economic
Association’s on-line database and CD-ROM. =

Published five times per year (ISSN 0951-0079)
Subscription to Volume 16 (1999):
Institutions $265.00, Individuals $109.00
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THE LONDON SCHOOL
of ECONOMICS AND
POLITICAL SCIENCE B

GRADUATE STUDIES IN ECONOMIC HISTORY

m MSc. Economic History

Three courses and a 15,000 word dissertation

Historical Analysis of Economic Change
Origins of the World Economy, 1450-1750
Perspectives on the Industrial Revolution

The Economic Analysis of North American
History

Topics in Quantitative Economic History
Capital Markets and Economic Development in
Britain, Germany and the United States since
1870

The World Economic Crisis, 1919-45

Interpreting Modern Business: The USA, Europe
and Japan

British Labour History, 1815-1939

Economic History of the European Community

Economic Development of East and Southeast
Asia

Japanese Economic Development since the Late
Nineteenth Century

Cobden, Free Trade, and Europe, 1846-82
History of Economic Thought

Markets and States in Developing Economies
since 1880

Latin American Development in the Twentieth
Century

The Economics of Less Developed Countries and
their Development

African Economic Development in Historical
Perspective

Sociology of Development

MSc. Economics and Economic History

Four courses and a dissertation of ¢.10,000 words

Micro Economics
Macro Economics

Methods of Economic Investigation

Topics in Quantitative Economic History

A second Economic History course from the list
above

The Department of Economic History at LSE has a staff of fifteen and admits over forty new graduates
each year. The doctoral programme of research, led by Professor Nick Crafts, offers supervision on a wide
range of topics leading to an M.Phil. (2 years) or a Ph.D. (3 years). For details of graduate studies in
Economic and Social History at LSE, contact:

Graduate Admissions Office,
The London School of Economics,
Houghton Street, London, WC2A 2AE, England.

Tel: +44 (0)171-955 7160 Fax: +44 (0)171-955 6137
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New from Princeton

A History of Economic Thought
The LSE Lectures

Lionel Robbins

Edited by Steven G. Medema and Warren |. Samuels

With a foreword by William ]. Baumol

Lionel Robbins’s famous lectures on the history of economic
] , thought comprise one of the greatest accounts since World War 11 of

A HISTORY OF
ECONOMIC
THOUGHT

THE LSE LECTURES

the evolution of economic ideas. This volume makes those lectures
widely available for the first time.

LIONEL These lectures, delivered at the London School of Economics
ROBBINS between 1979 and 1981, display Lord Robbins's mastery of the
intellectual history of economics, his infectious enthusiasm for the
subject, his eloquence, and his incisive wit.

Cloth $39.95 ISBN 0-691-01244-X

5 MEDIUA AND WAMESS § AV

Analytic Narratives

Robert H. Bates, Avner Greif,
Margaret Levi, Jean-Laurent Rosenthal,
and Barry R. Weingast

A Students of comparative politics have long faced a vexing dilem-
ma: how can social scientists draw broad, applicable principles of
; A VES political order from specific historical examples? In Analytic

Narratives, five senior scholars offer a new and ambitious method-
ological response to this important question.

ROGBERZT F1 AT

MARGARET L EW)

biniy el s el hagl By employing rational-choice and game theory, the authors
propose a way of extracting empirically testable, general hypotheses
from particular cases. The result is a methodological manifesto and
an applied handbook that political scientists, economic historians,
sociologists, and students of political economy will find essential.
Paper $19.95 ISBN 0-691-00129-4 Cloth $50.00 ISBN 0-691-00128-6

Manufacturing Ideology
Scientific Management in Twentieth-Century Japan
William M. Tsutsui

Japanese industry is the envy of the world for its efficient and
humane management practices. Yet, as William Tsutsui argues, the
origins and implications of “Japanese-style management” are poorly
vnderstood. He traces the roots of these practices to Scientific
Management, or Taylorism, an American concept that arrived in
Japan at the turn of the century.

Tsutsui's groundbreaking study charts Taylorism’s Japanese
incarnation. Its spread beyond the factory was a potent intellectual
template in debates over economic growth, social policy, and politi-
cal authority in modern Japan.

Cloth $29.95 ISBN 0-691-05808-3
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Updated edition
Globalizing Capital

A History of the International
Monetary System

Barry Eichengreen

“[Tlhere is much to admire in this
study. . . . All in all, Eichengreen has pro-
vided the necessary historical back-
ground for understanding the pedigree
of the present diversified international
monetary system.”—Anna J. Schwartz,
Journal of Economic History

“Barry Eichengreen . . . proves that
good economics writing can be fascinat-
ing, exciting, illustrative, and still make a
compelling point based on thorough
analysis. .. ."

—]J. von Hagen, Journal of Economics
Paper $16.95 ISBN 0-691-00245-2

Against the Tide

An Intellectual History of Free
Trade

Douglas A. Irwin

“An entertaining, informative
account of the emergence of the concept
of free trade. . . full of new insights and
unexpected delights. . . . A work that is
not only interesting and inspiring but of
great practical use.”—Paul Krugman,
Journal of Economic Literature

“Against the Tide is an impressive
intellectual achievement. . . . A delightful
as well as an educational read. It should
be a set text for anyone interested in
trade policy."—The Economist
Paper $16.95 ISBN 0-691-05896-2

rback

Does Conquest Pay?
The Exploitation of Occupied
Industrial Societies

Peter Liberman

Can foreign invaders successfully
exploit industrial economies? Peter
Liberman demonstrates that expansion
can, in fact, provide rewards to aggressor
nations.

“An outstanding piece of multilingual
historical and economic research in the
service of social science."—Foreign Affair

Princeton Studies in International History and
Politics

Paper $17.95 ISBN 0-691-00242-8

With a new foreword
by Robert M. Solow

The Academic
Scribblers

William Breit
and Roger L. Ransom

The Academic Scribblers offers a
thoughtful and highly literate summary of
modern economic thought. It presents the
story of economics through the lives of
twelve major modern economists, begin-
ning with Alfred Marshall and concluding
with Paul Samuelson and Milton
Friedman. In a very real sense, this book
picks up where Robert Heilbroner's classic
The Wordly Philosophers leaves off.

“A splendid book. It should be read by
every undergraduate student of econom-
ics.”—William H. Miernyk, Social Science
Quarterly

Paper $16.95 ISBN 0-691-05986-1 Due October

Princeton University Press

AT FINE BOOKSTORES OR CALL 800-777-4726 « HTTP:

PUP.PRINCETON.EDU
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New from Cambridge

Now in paperback...

Winner of the APSA's Luebbert Prize for
Best Book in Comparative Politics

The Politics of Oligarchy

Institutional Choice in Imperial Japan

J. Mark Ramseyer and
Frances M. Rosenbluth

This book examines a key question of modern
Japanese politics: why the Meiji oligarchs were
unable to design institutions capable of protecting
their power. The authors question why the
oligarchs chose the political institutions they
did, and what the consequences of those choices
were for Japan's political competition, economic
development, and diplomatic relations.

Political Economy of Institutions and Decisions
0-521-63649-3  Paperback $19.95

Hungary: Towards a Market
Economy

Laszlo Halpern and

Charles Wyplosz, Editors

This volume offers the most recent and up-to-date
assessment of the Hungarian economy, combining
intimate local knowledge with up-to-date modes of
economic analysis.

Contributors: Laszlo Halpern, Charles Wyplosz, Pal Gaspar,
David Begg, Balazas Vilagi, Janos Vincze, Giancarlo Perasso,
Istvan Hamecz, Istvan Zsoldos, Ratna Sahay, Mario Lacko,
Michael A. Landesmann, Adam Tora, Gabor Korsi, Jan
Svejnar, Laszlo Szakadat, Jerome Sgard, Jeno Koltay, George
Kopits, Ivan Csaba, Andras Semjen, Christine H. Allison,
Arpad Abraham, Gabor Kertesi, Michael Burda
0-521-63068-1 Hardback $74.95

The Evolving Rationality

of Rational Expectations

An Assessment of Thomas Sargent's
Achievements

Esther-Mirjam Sent

Inspired by recent developments in science studies,
Professor Sent offers an innovative type of analysis of
the recent history of rational expectations economics.
In the course of exploring the multiple dimensions
of rational expectations analysis, she focuses on the
work of Thomas Sargent, an instrumental pioneer
in the development of this school of thought.
Historical Perspectives on Modern Economics
0-521-57164-2 Hardback $54.95

Available in bookstores or from
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The Economics of World War Il

Six Great Powers in International Comparison
Mark Harrison, Editor

This book, the result of an international collabora-
tive project, provides a new quantitative view of the
war-time economic experiences of six great powers:
the UK, the United States, Germany, Italy, Japan
and the USSR.

Contributors: Mark Harrison, Stephen Broadberry, Peter
Houwlett, Hugh Rockoff, Werner Abelshauser, Vera Zamagni,
Akira Hara

Studies in Macroeconomic History
0-521-62046-5 Hardback $49.95
Slavery and Colonial Rule

in French West Africa

Martin Klein

Martin Klein describes the history of slavery during
the nineteenth and twentieth centuries in three
former French colonies. He considers the impact
of the Atlantic slave trade and the evolution of
slavery both before the French and under their rule.
African Studies Series 94
0-521-59324-7 Hardback
0-521-59678-5 Paperback

$54.95
$19.95

Mastering the Market

The State and the Grain Trade in Northern
France, 1700-1860

Judith A. Miller

The grain trade, a crucial sector of the French econ-
omy, caused enormous concern throughout the
eighteenth and early nineteenth centuries. Bread
was the staple of French diets, so harvest shortfalls
triggered unrest. Successive regimes developed
hidden, but effective, strategies to dominate the
baking trades, influence prices along vital supply
lines, and amass emergency stocks.

0-521-62129-1 Hardback $49.95

Deadly Dreams

Opium and the Arrow War (1856-1860) in China
J1.Y. Wong

Many have accepted that the Arrow War (1856-60)
was caused by an insult to the British flag belonging
to the pirate boat Arrow. Dr. Wong argues that

the war was not a simple diplomatic squabble: it
involved vital economic interests in British India,
which had to be prgrected at all costs

les in Chinese History, Literature and

N

0-521-552%%

Bolton

WICK CAMPUS

Higher
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