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PURPOSE AND FOCUS

The Journal of Financial and Quantitative Analysis (JFQA) publishes theoretical
and empirical research in financial economics. Topics include corporate finance,
investments, capital and security markets, and quantitative methods of particular
relevance to financial researchers.

Opinions expressed in the JFQA are those of the authors and do not necessarily
reflect those of the University of Washington Foster School of Business.

For specific information concerning subscriptions, submissions, single-copy or-
ders, missing issues, permission to reprint, or advertising, write, call, fax, or e-mail
the JFQA office.

SUBMISSIONS

Itis JFQA policy to give prompt attention to all submitted manuscripts. Consistent
with this policy, honoraria are paid to referees who provide timely reviews. Send
manuscripts via e-mail in PDF, Word, or LaTeX with a $220 submission fee for
subscribers ($300 for non-subscribers) to the Managing Editors. Checks must be
payable to the JFQA in U.S. dollars for depositin a U.S. bank. VISA, MasterCard,
and American Express are accepted. Manuscripts are considered for publication
on the understanding that they have not been previously published in whole or in
part, and are not being simultaneously considered for publication elsewhere.

SUBSCRIPTIONS

Subscriptions, which must be prepaid and renewed annually, start with the next
available issue unless otherwise requested. Checks or money orders must be
payable to the JFQA in U.S. dollars for depositin a U.S. bank. VISA, MasterCard,
and American Express are accepted. Use the subscription form at the back of this
issue or print the form from the JFQA Web site. Upon request, electronic
subscriptions are available in PDF files. Claims for missing issues must be made
within six months of the date of publication.

Annual Subscription Fees:

Library or Firm U.S.$160
Outside U.S.A. U.S.$180
Individual U.S. $80
Outside U.S.A. U.S. $100
Student (with verification) UsS. $25
Outside U.S.A. U.S. $30
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Announcing the Winners of the
JFQA 2007 William F. Sharpe Best Paper Award

The William F. Sharpe Award for Scholarship in Financial Research
recognizes researchers who, through their articles published in the JFQA,
have most contributed to our understanding of important areas of financial
economics. Nominees for the Sharpe Award are chosen by a vote of JFQA
readers and Associate Editors; the winner(s), who receive a $5,000 cash
prize, is (are) selected by the Associate Editors.

The winners of the Sharpe Award for JFQA papers published in 2007 are

Francesca Carrieri, McGill University
Vihang Errunza, McGill University
Ked Hogan, Barclays Global Investors

“Characterizing World Market Integration through Time”
December 2007, Vol. 42, No. 4, pp. 915-940

Please join us in congratulating Professors Carrieri, Errunza, and Hogan
for their accomplishments.

Hendrik Bessembinder
Stephen Brown
Paul Malatesta
JFQA Managing Editors
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