
https://doi.org/10.1017/S0027950100003021 Published online by Cambridge University Press

https://doi.org/10.1017/S0027950100003021


        National Institute Economic Review No. 235 February 2016

							       				    Page

FORECAST OVERVIEW	 F2

COMMENTARY	 UK housing market: problems and policies      	 F4
	 Angus Armstrong		

THE WORLD ECONOMY	 World overview 	 F9
	 Box A: Is the global trade slowdown a risk to our forecast 	
	 outlook	 F14
	 Prospects for individual economies	 F16
	 Box B: Simulating the effects of refugee influx on the European	
	 Union macroeconomy	 F18
	 Appendix A: Summary of key forecast assumptions	 F32
	 Appendix B: Forecast detail	 F40

	 Graham Hacche, with Jessica Baker, Oriol Carreras, Simon Kirby,	  
	 Iana Liadze, Jack Meaning, Rebecca Piggott and James Warren	

THE UK ECONOMY	 Prospects for the UK economy	 F47
	 Box A: Key forecast developments since  2015	 F52
	 Simon Kirby, with Oriol Carreras, Jack Meaning, Rebecca Piggott	
	 and James Warren	
	
				  

	

RESEARCH ARTICLES	 Financial regulation 	 R1
	 Introduction: Are we reaching an efficient outcome?	
	 Angus Armstrong and E. Philip Davis	

 	 The missed opportunity and challenge of	
	 capital regulation  	 R4
	 Anat R. Admati	

	 Regulatory failure and regulatory change in the 	
	 banking sector	 R15
	 David Miles	

	 Liquidity regulation: rationales, benefits and costs 	 R18
	 Gianni De Nicolò		

	 Too big to fail and too big to save: dilemmas for	
	 banking reform 	 R27
	 James R. Barth and Clas Wihlborg	

	 Regulatory cooperation on cross-border banking –	
	 progress and challenges after the crisis 	 R40
	 Thorsten Beck	

	 Macroprudential supervision: from theory to policy 	 R50
	 Dirk Schoenmaker and Peter Wierts		

	 	 	

	 	Further detail underlying the forecast figures is available on subscription from NiGEMWEB 
(http://nimodel.niesr.ac.uk).

https://doi.org/10.1017/S0027950100003021 Published online by Cambridge University Press

https://doi.org/10.1017/S0027950100003021

