‘Goodbye, Great Britain’

The 1976 IMF Crisis

KATHLEEN BURK and ALEC CAIRNCROSS

On 4 March 1976 the value of the British pound against the US dollar began to slide
in international markets, triggering a traumatic economic and political crisis which
culminated in the Labour Government under James Callaghan being forced to turn
for help to the International Monetary Fund, a distinctly unusual option for a
developed Western economy. This authoritative study uncovers the most searing
economic crisis of postwar Britain to reveal its historical roots and contemporary
context.

“This definitive account of the 1976 Sterling crisis is not only fascinating in
jtself: it is essential background to the problems now facing either party in
running Britain’s inflation-prone economy.”

— William Keegan, Economics Editor, The Observer
256pp. £18.95
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Economics and Philosophy explores the foundations _I’_@&Q_g_OP_HY_
of economics as both a predictive/explanatory
enterprise and a normative one. The papers
examine the relevance of economic techniques,
methods and conclusions to philosophical questions
in ethics and social theory. The joumal is
designed to foster collaboration between economists
and philosophers and to bridge the increasingly
artificial boundaries between them. Each issue Combdic Loy fress
contains review essays, detailed book reviews, and
continuing discussion on topics previously covered.
Recent issues have included papers on the rights to
liberty in purely private matters, economics and
hermeneutics, the impossibility of Parfit’'s Theory
X, and the economic efficiency and equity of
abortion.

Selected papers:

The Logic of Rational Play in Games of Perfect
Information, by G. Bonanno

Signifying Voices: Reading the "Adam Smith Problem,"
by V. Brown

The Politics and Morality of Unequal Exchange:
Emmanuel and Roemer, Analysis and Synthesis, by
D. Schweickart
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— Oxford

Peaceful Air Warfare
The United States, Britain,
and the Politics of
International Aviation

ALAN P. DOBSON,

University College, Swansea
In this, the first full-length
examination of civil aviation
diplomacy between the United
States and Britain in the period
from 1919 to 1990, Dobson
demonstrates the influence the
two countries had in developing
the character of the world’s civil
aviation system.

1991 328 pp. $64.00

Golden Fetters
The Gold Standard and the
Great Depression, 1919-1939

BARRY EICHENGREEN,
University of California,
Berkeley

“A brilliant new book.”
—Newsweek

“A tour de force, by the outstand-
ing contemporary scholar of the
20th century history of the
international monetary system.”
—John Williamson, Senior Fellow,
Institute for International Economics
“Eichengreen illuminates the role
of the gold standard in his
masterly analysis of the global
economic and political forces that
produced the Great Depression
and economic recovery after
1933.”—Anna J. Schwatrtz,
National Bureau of Economic
Research

1992 560 pp.; 62 linecuts $39.95

Oxford Universi
———= 200 Madison Avenue ® NewtyYork, NY 10016 ===

Dynamic Forces in
Capitalist
Development

A Long-Run Comparative
View

ANGUS MADDISON,
University of Groningen,
Netherlands

This book analyzes the nature of
growth in advanced capitalist
countries which account for half
of the world GDP, using a
standardized framework of
comparative growth accounts.
[Numinating current economic
issues in advanced capitalist
countries, Maddison contributes
to their collective economic
history, and augments the
evidence for the study of eco-
nomic growth and its dynamics.

1991 352 pp.; illus.
paper $24.95 cloth $57.00

European Community
The Building of a Union
JOHN PINDER, College of

Europe, Bruges
This study evaluates how the
Community began, ivtvslgresent
powers, and how it will develop if
present proposals are imple-
mented for further economic,
monetary, and political integra-
tion. After constructing a com-
glete and coherent view of the
ommunity, Pinder assesses the
political and economic forces for
and against unification.

1991 256 pp.
paper $13.95 cloth $47.00

Prices are subject to change and apply only in the ULS.
To order, send check or money order to: Social Sciences Marketing, Dept. KLH
To order by phone using major credit cards please call 212-679-7300, ext.7106
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Yankee Merchants and the

Making of the Urban West
The Rise and Fall of Antebellum
St. Louis

Feffrey S. Adler

In 1850 St. Louis was the commercial capital of
the West, but by 1860 Chicago had become the
great metropolis of the region. This book explains
the rapid ascent and the abrupt collapse of the
Missouri city, devoting particular attention to
the ways in which northeastern merchants
fueled the rise of St. Louis, and analyzing the
influence of national politics on urbanization.
Interdisciplinary Perspectives on Modern History
41284-6 Hardcover $42.50

Two new volumes in
Studies in Monetary and
Financial History. ..

The Credit-Anstalt Crisis

of 1931

Aurel Schubert

In 1931 the largest bank in Central and
Eastern Europe, the Viennese Credit-
Anstalt, collapsed and led Europe and
the world into a financial panic. This
book analyzes the crisis and identifies its
causes, examines the market’s efficiency
in predicting events, analyzes how the
crisis was transmitted to the real sector,
and studies the behavior of the Austrian
as well as international authorities as
lenders of last resort.

Studies in Monetary and Financial History
36537-6 Hardcover $54.95

The Strategy and
Consistency of Federal
Reserve Monetary Policy,
1924-1933

David C. Wheelock

This book examines the policy strategy
developed by the Federal Reserve during
the 1920s and considers whether its
continued use could explain the Fed’s
failure to respond vigorously to the
depression. It also studies the effects on
policy of the institutional changes
occurring prior to the depression.
Studies in Monetary and Financial History
39155-5 Hardcover $39.95

Cambridge University Press

Now in paperback...

Technology and the Pursuit of

Economic Growth
David Mowery and Nathan Rosenberg

‘“The book is full of interesting things for any
economist who believes technical change is
important, and who wants to understand how
it comes about within the changing U.S. and
international context.. it does a fine job of pre-
senting the understanding of technical change
and the institutions supporting it that increas-
ingly is shared among economists who have
studied these issues in detail, an understand-
ing that is significantly different in important
respects from conventional wisdom among lay
persons, and even among economists.”’
—Richard R. Nelson,
Journal of Economic Literature
38033-2 Hardcover $32.50 / 38936-4 Paper $14.95

Innovation as a Social Process
Elihu Thomson and the Rise of

General Electric

W. Bernard Carlson

‘“...Bernard Carlson’s detailed and thoughtful
study of Elihu Thomson provides information
and insights of immense value. He moves the art
of writing the biography of inventors a quantum
leap beyond sentimental heroic-inventor stories
and the dry skepticism of macroeconomic
monographs.”’

—Thomas P. Hughes, University of Pennsylvania
Studies in Economic History and Policy: The United
States in the Twentieth Century
39317-5 Hardcover $44.50

Business Organization and the

Myth of the Market Economy
William Lazonick
‘‘Lazonick successfully marries economic
theory (especially the work of Marx, Marshall,
and Schumpeter) to the history of technology
and business organization as exemplified in the
books of David Landes and Alfred Chandler.
He then applies this blend of insights to contem-
porary issues of economic growth in Japan and
relative decline in Britain and America. The
result is a controversial but richly informative
analysis....It is hard to think of another
scholar who could match the combination
of boldness, graceful writing, and intellectual
challenge that this book represents.”

— Thomas K. McCraw, Harvard University
39419-8 Hardcover $39.95
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Cambridge University Press—

The Politics of Privilege A Rural Society after the
Old Regime and Revolution in Lille Black Death

Gail Bossenga _ Essex 1350-1525

This is the first study to examine in detail Larry Poos

the political and fiscal origins of the French
Revolution by means of sustained archival
research at the local level. In tracing the
unraveling of the old regime, the book also
discusses the structure of political power, the
growth of royal taxation, the reasons for the
monarchy’s failure at reform, and the state’s
regulation of the local economy.

39282-9 Hardcover $44.50

This study of rural social structure seeks to under-
stand how, in the population collapse after the
Black Death (1348-1349), a particular economic
environment affected ordinary people’s lives

in the areas of migration, marriage, and employ-
ment, and also contributed to patterns of
religious nonconformity, agrarian riots and
unrest, and even rural housing.

Cambridge Studies in Population, Economy and Society
in Past Time 18

38260-2 Hardcover $59.50

Eminent Economists . . L

Their Life Philosophies Finance and Financiers in
Michael Szenberg, Editor European History 1880-1960
““This book provides a rare opportunity to | Yyes Cassis, Editor

sit down with an Arrow, a Samuelson, or a In this major survey, a highly distinguished

Tinbergen and learn that there is more to team of contributors addresses the complex

economics (and economists) than the world and crucial role of finance in European history
of theorems and econometric models. during the period 1880-1960.

Michael Szenberg is to be congratulated for Contributors: Y. Cassis, Sidney Pollard, Dieter

making us privy to the life philosophies of Ziegler, P. L. Cottrell, Andre Gueslin, Richard Tilly,
twenty-two of the world’s most eminent Harold James, M. §. Daunton, Alain Plessis,
economists. This is reccommended reading Dolores L. Augustine, Jose Harris, E. H. H. Green,
for economists of all ages; it should be Hubert Bonin, Gerald D. Feldman, Jakob Tanner,
required reading for those at early stages G. Kurgan Van Hentenryk, Mats Larsson, Hakan
of their careers.” Lindgren, Kathleen Burk, Hiroaki Yamazaki,

— Victor R. Fuchs, Stanford University Geoffrey Jones, Mira Wilkens.
This volume presents an intimate view of Copublished with the Maison des Sciences de I’Homme
the dominant economists of this century, 40024-4 Hardcover $59.50
scholars whose work changed the direction
of the discipline. The contributors present England and the German Hanse,
their life philosophies and reflect on their 1157-1611
conceptions of human nature, society, jus- 5 ”
tice and the source of the creative impulse. A _Study of Their Trade and Commercial
Contributors: Maurice Allais, Kenneth . Diplomacy
Arrow, William §. Baumol, Abram Bergson, T. H. Lloyd
Kenneth E. Boulding, Karl Brunner, James M. The German Hanse was the most successful

Buchanan, Gerard Debreu, Evsey D. Domar,
Nicholas Georgescu-Roegen, Frank Hahn,
Charles P. Kindleberger, Lawrence R. Klein,

trade association of medieval and early modern
Europe. This, however, is the first study to be

x . : devoted to relations between the Hanse and
Richard A. Musgrave, Austin Robinson, Walt W. 1 . .
Rostow, Paul A. Samuelson, Tibor Scitovsky, E d based an p ¥ sources selating 1o

. fluctuations in the volume and value of trade,
;'Izenrgeer';e:, glm I;‘zf'eun I - and the intensive political angi diplomatic
38212-2 Hardcove 3Rl

e 800-872-7423.
ange.
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