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addition to an allowance from the Office for the surrender of the deferred
annuity secured by the annual interest. This, however, merely shows, that
in assurances of this description the value of the policy always exceeds the
premium paid upon it—a circumstance which does not depend upon the
mode of computing the premium, but arises from the nature of the con-
tingency itself.

As it is Px and not P x (1+ i ) that the representatives of A are to
receive in the event of his death, the proper formula for the proposed
benefit will be

This formula may also be deduced by Mr. Stephenson's method, by sup-
posing B to pay the interest at the beginning instead of the end of the

year; the annual interest per £1 being in this case or 1 – v, instead

of i.
Although Mr. Stephenson's claim to a solution of a new and impossible

problem cannot be allowed, yet I think he is fairly entitled to the credit of
having treated an old and perfectly practicable one in an original and
striking manner.

I am, Sir,
Your very obedient servant,

London, 10th May, 1865. W. M. MAKEHAM.

THE D, N, &c., COLUMNS OF THE EQUITABLE EXPERIENCE.
(TABLE A, INTEREST 3 PER CENT.)

To the Editor of the Assurance Magazine.

SIR,—In looking over some of the early Numbers of the Assurance
Magazine, I have found some tables in volume iii., page 366, constructed
by the late Mr. Peter Hardy from the table of mortality known as the
Equitable Experience; and as, in introducing these, you observe that space
will be afforded to those contributors who may have authentic and original
tables to offer, I am induced to send you the enclosed, in case you may
consider any of them worthy of insertion.

The D, N, &c., columns have not, that I know of, appeared in print
before.

The tables of annuities and assurance premiums will be found to vary,
between the ages of about 85 to 93, from those of Mr. Hardy, who has not
tabulated all the values between those ages quite correctly.

I am, Sir,
Your obedient servant,

London. W. MORGAN.

B 2

https://doi.org/10.1017/S2046165800002719 Published online by Cambridge University Press

https://doi.org/10.1017/S2046165800002719


236 Correspondence. [JULY

Preparatory Table for finding the Value of Annuities, &c., according to
the Equitable Experience. ( Table A, 3 per Cent.)
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Preparatory Table for finding the Value of Annuities, &c. (continued).

Table showing the Value of an Annuity upon a Single Life according to
the Equitable Experience. (Table A, 3 per Cent.)
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Single Premiums for the Assurance of £1 upon a Single Life according
to the Equitable Experience. ( Table A, 3 per Cent.)

Annual Premiums for the Assurance of £1 upon a Single Life according
to the Equitable Experience. (Table A, 3 per Cent.)
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